
1459.0015;  

RESOLUTION 
ADOPTING BUDGET, AND APPROPRIATING SUMS OF MONEY 

AND CERTIFYING MILL LEVIES FOR THE CALENDAR YEAR 2026 
 

  
       

 
The Board of Directors of Trails at Crowfoot Metropolitan District No. 3 (the “Board”),  

Town of Parker,Douglas County, Colorado (the “District”), held a regular meeting, via 

teleconference on October 23, 2025, at the hour of 4:00  p.m. 

Prior to the meeting, each of the directors was notified of the date, time, and place of the 

budget meeting and the purpose for which it was called, and a notice of the meeting was posted or 

published in accordance with § 29-1-106, C.R.S. 

 

[Remainder of Page Intentionally Left Blank] 
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NOTICE AS TO PROPOSED 2026 BUDGET 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  



JEAN SCHAFFER

NOTARY PUBLIC STATE OF COLORADO

NOTARY ID 20134029363

MY COMMISSION EXPIRES JAN 16, 2028

frinddams
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WHEREAS, the Board has appointed its accountant to prepare and submit a proposed 

budget to the Board in accordance with Colorado law; and  

WHEREAS, the proposed budget has been submitted to the Board for its review and 

consideration; and 

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said 

proposed budget was available for inspection by the public at a designated place, a public hearing 

was held and interested electors of the District were provided a public comment period and given 

the opportunity to file any objections to the proposed budget prior to the final adoption of the 

budget by the Board. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS: 

Section 1. Adoption of Budget.  The budget attached hereto and incorporated herein is 

approved and adopted as the budget of the District for fiscal year 2026.  In the event of 

recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is 

hereby directed to modify and/or adjust the budget and certification to reflect the recertification 

without the need for additional Board authorization.  Any such modification to the budget or 

certification as contemplated by this Section 1 shall be deemed ratified by the Board. 

Section 2. Levy of Property Taxes.  The Board does hereby certify the levy of property 

taxes for collection in 2026 as more specifically set out in the budget attached hereto. 

Section 3. Mill Levy Adjustment.  When developing the attached budget, consideration 

was given to any changes in the method of calculating assessed valuation, including any changes 

to the assessment ratios, or any constitutionally mandated tax credit, cut, or abatement, as 

authorized in the District’s service plan.  The Board hereby determines in good faith (such 

determination to be binding and final), that to the extent possible, the adjustments to the mill levies 

made to account for changes in Colorado law described in the prior sentence, and the actual tax 

revenues generated by the mill levies, are neither diminished nor enhanced as a result of those 

changes. 
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Section 4. Certification to County Commissioners.  The Board directs its legal counsel, 

manager, accountant, or other designee to certify to the Board of County Commissioners of  

Douglas County, Colorado the mill levies for the District as set forth herein.  Such certification 

shall be in compliance with the requirements of Colorado law. 

Section 5. Appropriations.  The amounts set forth as expenditures in the budget attached 

hereto are hereby appropriated from the revenue of each fund for the purposes stated. 

Section 6. Filing of Budget and Budget Message.  The Board hereby directs its legal 

counsel, manager, or other designee to file a certified copy of the adopted budget resolution, the 

budget and budget message with the Division of Local Government by January 30 of the ensuing 

year. 

Section 7. Budget Certification.  The budget shall be certified by a member of the District, 

or a person appointed by the District, and made a part of the public records of the District. 

[Remainder of Page Intentionally Left Blank] 
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ADOPTED OCTOBER 23, 2025. 

DISTRICT: 

TRAILS  AT CROWFOOT METROPOLITAN 
DISTRICT NO. 3, a quasi-municipal corporation 
and political subdivision of the State of Colorado 

By: 
      Officer of the District 

ATTEST: 

By:_____________________________ 

STATE OF COLORADO 
COUNTY OF DOUGLAS   
TRAILS AT CROWFOOT METROPOLITAN DISTRICT NO. 3 

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted by a majority of the Board at a District meeting held 
via teleconference  on Thursday, October 23, 2025, as recorded in the official record of the 
proceedings of the District. 

IN WITNESS WHEREOF, I have hereunto subscribed my name this 24th day of October, 
2025. 

   
Signature 

[Signature page to Resolution Adopting Budget, and Appropriating Sums of Money 
and Certifying Mill Levies for the Calendar Year 2026] 

Chris Elliott (Oct 24, 2025 10:42:38 MDT)

Chris Elliott (Oct 24, 2025 10:42:38 MDT)
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TRAILS AT CROWFOOT METROPOLITAN DISTRICT NO. 3 
 

ANNUAL BUDGET 
 

FOR THE YEAR ENDING DECEMBER 31, 2026 
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ACTUAL ESTIMATED BUDGET 

2024 2025 2026

BEGINNING FUND BALANCES 3,310,250$    499,771$       518,679$       

REVENUES

Property taxes 705,169         824,018         902,289         

Specific ownership taxes 52,819 62,812 67,672 

Property taxes - Town capital and main 52,625 61,494 67,325 

Specific ownership taxes - Town capital and main 3,942 4,688 5,049 

Property taxes - Infrastructure capital 52,625 61,494 67,325 

Specific ownership taxes - Infrastructure capital 3,942 4,688 5,049 

Interest income 150,746         37,000 50,000 

Transfer from Trails at Crowfoot MD No. 1 931,651         921,906         890,724         

Transfer from Trails at Crowfoot MD No. 2 1,150,723      1,464,857      1,508,119      

Transfer from HOA 800,000         835,000         763,500         

Other revenue 4,002 100 100 

Reimbursed expenditures 34,588 - - 

Bond issuance 57,385,000    - - 

Bond Premium 2,697 - - 

Developer advance 2,548,245      - - 

Total revenues 63,878,774    4,278,057      4,327,152      

TRANSFERS IN 108,294         153,300         401,000         

Total funds available 67,297,318    4,931,128      5,246,831      

EXPENDITURES

General Fund 205,108         214,096         238,000         

Special Revenue Fund 923,662         1,051,403      1,170,000      

Debt Service Fund 63,012,238    2,993,650      2,544,000      

Capital Projects Fund 2,548,245      - - 

Total expenditures 66,689,253    4,259,149      3,952,000      

TRANSFERS OUT 108,294         153,300         401,000         

Total expenditures and transfers out 

requiring appropriation 66,797,547    4,412,449      4,353,000      

ENDING FUND BALANCES 499,771$       518,679$       893,831$       

EMERGENCY RESERVE 38,800$         41,700$         40,100$         

TOTAL RESERVE 38,800$         41,700$         40,100$         

TRAILS AT CROWFOOT METROPOLITAN DISTRICT NO. 3

SUMMARY

2026 BUDGET

 WITH 2024 ACTUAL AND 2025 ESTIMATED

For the Years Ended and Ending December 31,

See summary of significant assumptions. 
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ACTUAL ESTIMATED BUDGET 

2024 2025 2026

ASSESSED VALUATION

Residential 2,515,610$    4,915,120$    6,966,950$    

State assessed 300 300 500 

Vacant land 7,177,300      6,199,990      4,979,430      

Personal property 107,410         120,310         137,780         

Other 170 170 160 

Certified Assessed Value 9,800,790$    11,235,890$  12,084,820$  

MILL LEVY

General 10.739 10.946 11.143

Debt Service 61.213 62.392 63.520

Town Capital and Maintenance 5.369 5.473 5.571

Infrastructure Capital 5.369 5.473 5.571

Total mill levy 82.690 84.284 85.805

PROPERTY TAXES

General 105,251$       122,988$       134,661$       

Debt Service 599,936         701,030         767,628         

Town Capital and Maintenance 52,620 61,494 67,325 

Infrastructure Capital 52,620 61,494 67,325 

Levied property taxes 810,427         947,006         1,036,939      

Adjustments to actual/rounding (8) - - 

Budgeted property taxes 810,419$       947,006$       1,036,939$    

BUDGETED PROPERTY TAXES

General 157,874$       184,482$       201,986$       

Debt Service 652,545         762,524         834,953         

810,419$       947,006$       1,036,939$    

TRAILS AT CROWFOOT METROPOLITAN DISTRICT NO. 3

PROPERTY TAX SUMMARY INFORMATION

2026 BUDGET

 WITH 2024 ACTUAL AND 2025 ESTIMATED

For the Years Ended and Ending December 31,

See summary of significant assumptions. 
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1/26/26

ACTUAL ESTIMATED BUDGET 

2024 2025 2026

BEGINNING FUND BALANCES 97,396$         288,510$       466,152$       

REVENUES

Property taxes 105,249         122,988         134,661         

Specific ownership taxes 7,883 9,374 10,100 

Property taxes - Town capital and main 52,625 61,494 67,325 

Specific ownership taxes - Town capital and main 3,942 4,688 5,049 

Interest income 16,972 15,000 17,000 

Transfer from Trails at Crowfoot MD No. 1 132,687         128,035         123,705         

Transfer from Trails at Crowfoot MD No. 2 163,922         203,459         209,477         

Reimbursed expenditures 17,294 - - 

Other revenue 3,942 - - 

Total revenues 504,516         545,038         567,317         

Total funds available 601,912         833,548         1,033,469      

EXPENDITURES

General and Administrative

Accounting 76,183 58,000 60,000 

Auditing 9,500 30,000 30,000 

County Treasurer's Fee 1,585 1,845 2,020 

Dues and Membership 1,858 1,177 2,000 

Insurance 2,540 6,892 10,000 

Legal 43,812 40,000 50,000 

Miscellaneous 1,360 2,000 2,000 

Election - 6,000 - 

Engineering 11,703 2,000 2,500 

Contingency - - 7,106 

Operations and Maintenance 

County Treasurer's Fee - Town 792 922 1,010 

Transfers to Town 55,775 65,260 71,364 

Total expenditures 205,108         214,096         238,000         

TRANSFERS OUT

Transfers to other fund 108,294         153,300         401,000         

Total expenditures and transfers out 

requiring appropriation 313,402         367,396         639,000         

ENDING FUND BALANCES 288,510$       466,152$       394,469$       

EMERGENCY RESERVE 14,700$         16,400$         17,100$         

TOTAL RESERVE 14,700$         16,400$         17,100$         

For the Years Ended and Ending December 31,

TRAILS AT CROWFOOT METROPOLITAN DISTRICT NO. 3

GENERAL FUND 

2026 BUDGET

 WITH 2024 ACTUAL AND 2025 ESTIMATED

See summary of significant assumptions. 
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ACTUAL ESTIMATED BUDGET 

2024 2025 2026

BEGINNING FUND BALANCES 77,476$         82,572$         25,569$         

REVENUES

Transfer from HOA 800,000         835,000         763,500         

Interest income 3,110 6,000 3,000 

Reimbursed expenditures 17,294 - - 

Other revenue 60 100 100 

Total revenues 820,464         841,100         766,600         

TRANSFERS IN

Transfers from other funds 108,294         153,300         401,000         

Total funds available 1,006,234      1,076,972      1,193,169      

EXPENDITURES

General and Administrative

Insurance - Property 43,065 37,363 43,000 

Management 100,130         100,000         90,000 

Miscellaneous 8 500 1,500 

Social committee 17,714 21,100 22,000 

Landscape Maintenance 316,846         330,500         343,000         

Operations and Maintenance 37,909 116,940         175,000         

Pool Operations and Maintenance 105,826         115,000         155,500         

Utilities 302,164         330,000         340,000         

Total expenditures 923,662         1,051,403      1,170,000      

Total expenditures and transfers out 

requiring appropriation 923,662         1,051,403      1,170,000      

ENDING FUND BALANCES 82,572$         25,569$         23,169$         

EMERGENCY RESERVE 24,100$         25,300$         23,000$         

TOTAL RESERVE 24,100$         25,300$         23,000$         

TRAILS AT CROWFOOT METROPOLITAN DISTRICT NO. 3

SPECIAL REVENUE FUND

2026 BUDGET

 WITH 2024 ACTUAL AND 2025 ESTIMATED

For the Years Ended and Ending December 31,

See summary of significant assumptions. 
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ACTUAL ESTIMATED BUDGET 

2024 2025 2026

EXPENDITURES

Landscape Maintenance

Landscape maintenance 251,262         278,000         160,000         

Landscape projects - - 45,000 

Tree & shrub removal and replacement - - 48,000 

Winter watering & tree care - - 25,000 

Trails & parks - 2,500 5,000 

Snow removal 65,584 50,000 60,000 

Total Landscape Maintenance 316,846         330,500         343,000         

Operations and Maintenance

Irrigation repairs - 20,000 40,000 

Fence repair - 2,500 5,000 

Fence staining - 55,000 75,000 

Fire Inspection - repairs & materials 1,049 1,000 1,000 

Common area lighting - 1,000 2,000 

Holiday decor 12,340 15,000 15,000 

Monuments & signage - 1,000 2,000 

Pest control 15,212 20,000 25,000 

Security 9,308 1,440 10,000 

Total Operations and Maintenance 37,909 116,940         175,000         

Pool Operations and Maintenance

Contract 71,967 90,000 95,500 

Chemicals & supplies 25,101 20,000 35,000 

Furniture & fixtures 8,758 5,000 15,000 

Repairs - - 10,000 

Total Pool Operations and Maintenance 105,826         115,000         155,500         

Utilities

Electricity & gas 16,613 20,000 20,000 

Trash & recycling 132,384         150,000         160,000         

Water 153,167         160,000         160,000         

Total Utilities 302,164         330,000         340,000         

Total Maintenance Expenditures 762,745         892,440         1,013,500      

TRAILS AT CROWFOOT METROPOLITAN DISTRICT NO. 3

SPECIAL REVENUE FUND

2026 BUDGET

 WITH 2024 ACTUAL AND 2025 ESTIMATED

For the Years Ended and Ending December 31,

SCHEDULE OF EXPENDITURE DETAILS

See summary of significant assumptions. 
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1/26/26

ACTUAL ESTIMATED BUDGET 

2024 2025 2026

BEGINNING FUND BALANCES 3,135,378$    128,689$       26,958$         

REVENUES

Property taxes 599,920         701,030         767,628         

Specific ownership taxes 44,936 53,438 57,572 

Property taxes - Infrastructure capital 52,625 61,494 67,325 

Specific ownership taxes - Infrastructure capital 3,942 4,688 5,049 

Interest income 130,664         16,000 30,000 

Transfer from Trails at Crowfoot MD No. 1 798,964         793,871         767,019         

Transfer from Trails at Crowfoot MD No. 2 986,801         1,261,398      1,298,642      

Bond issuance 57,385,000    - - 

Bond premium 2,697 - - 

Total revenues 60,005,549    2,891,919      2,993,235      

Total funds available 63,140,927    3,020,608      3,020,193      

EXPENDITURES

General and administrative

County Treasurer's fee 9,033 10,515 11,514 

County Treasurer's fee - Infrastructure capital 792 922 1,010 

Paying agent fees 10,000 10,000 10,000 

Contingency - - 4,263 

Debt Service 

Bond interest - Series 2024A 581,271         2,343,713      2,102,213      

Bond principal - Series 2024A - 230,000 415,000         

Bond interest - Series 2024B - 74,000 - 

Bond principal - Series 2024B - 324,500 - 

Bond interest - Series 2019A 711,063         - - 

Bond interest - Series 2022C 894 - - 

Bond principal - Series 2022C 25,000 - - 

Bond refunding 59,975,448    - - 

Bond issue costs 1,698,737      - - 

Total expenditures 63,012,238    2,993,650      2,544,000      

Total expenditures and transfers out 

requiring appropriation 63,012,238    2,993,650      2,544,000      

ENDING FUND BALANCES 128,689$       26,958$         476,193$       

TRAILS AT CROWFOOT METROPOLITAN DISTRICT NO. 3

DEBT SERVICE FUND 

2026 BUDGET

 WITH 2024 ACTUAL AND 2025 ESTIMATED

For the Years Ended and Ending December 31,

See summary of significant assumptions. 
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ACTUAL ESTIMATED BUDGET 

2024 2025 2026

BEGINNING FUND BALANCES -$     -$  -$    

REVENUES

Developer advance 2,548,245      - - 

Total revenues 2,548,245      - - 

Total funds available 2,548,245      - - 

EXPENDITURES

Capital Projects 

Public improvements 2,548,245      - - 

Total expenditures 2,548,245      - - 

Total expenditures and transfers out 

requiring appropriation 2,548,245      - - 

ENDING FUND BALANCES -$     -$  -$    

TRAILS AT CROWFOOT METROPOLITAN DISTRICT NO. 3

CAPITAL PROJECTS FUND 

2026 BUDGET

 WITH 2024 ACTUAL AND 2025 ESTIMATED

For the Years Ended and Ending December 31,

See summary of significant assumptions. 
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TRAILS AT CROWFOOT METROPOLITAN DISTRICT NO. 3 
2026 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

Trails at Crowfoot Metropolitan District No. 3 (the “District”) is a quasi-municipal corporation and political 
subdivision of the State of Colorado under Title 32, Article 1 of the Colorado Revised Statutes, and was 
organized by order of the District Court in Douglas County on May 23, 2016. The formation of the District 
was approved by the Town of Parker, Colorado (the Town) in conjunction with the approval by the Town 
Board of a Consolidated Service Plan for the District and Trails at Crowfoot Metropolitan District Nos. 1-
2 (together, the Districts) and Hess Ranch Metropolitan District Nos. 4-8. In June 2019, the District 
changed its name to Trails at Crowfoot Metropolitan District No. 3. The District’s service area is located 
south of Hess Road and west of Motsenbocker Road in the Town of Parker in Douglas County, Colorado. 

On November 3, 2015 and November 5, 2019, the District's voters authorized indebtedness for the 
District for various purposes in accordance with its Service Plan powers to construct public 
improvements. Also pursuant to the Service Plan, the combined debt that the Districts are permitted to 
issue shall not exceed $90,068,750. The District is authorized to impose ad valorem taxes of up to 
$10,000,000 annually to pay the operations and administrative costs of the District, without limitation as 
to rate.    

The Service Plan limits (subject to adjustment) the District’s operation and maintenance mill levy to 
10.000 mills (currently adjusted to 11.143 mills). Additionally, the Service Plan limits (subject to 
adjustment) the District’s debt service mill levy to 57.000 mills (currently adjusted to 63.520 mills). The 
Service Plan also limits the imposition of the debt service mill levy to 40 years after initial year of 
imposition of such mill levy. 

On June 17, 2019, each of the Districts entered into intergovernmental agreements with the Town (the 
“Town IGAs”). The Town IGAs provides that the Districts will impose (a) the Infrastructure Capital Mill 
Levy (5 mills, subject to adjustment) and use the proceeds for certain regional improvements, (b) the 
Town Capital and Maintenance Mill Levy (5 mills, subject to adjustment) and remit the proceeds to the 
Town for certain Town improvements, and (c) the Operations Mill Levy (up to 10 mills, subject to 
adjustment) and use the proceeds for the ongoing administrative and operating expenses of the District 
and for the maintenance of certain of the regional improvements. The Town IGAs require that the 
proceeds of the Infrastructure Capital Mill Levy and the Town Capital and Maintenance Mill Levy be paid 
by the Districts to the Town no later than 30 days after receipt, to be deposited by the Town in a separate 
fund; provided, however, that the Districts are permitted to retain revenues from the Infrastructure Capital 
Mill Levy to the extent needed to pay debt service on obligations repayable in whole or in part from such 
mill levy (which includes the Bonds). 

The District has no employees and all administrative functions are contracted. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statues C.R.S. 29-1-105 using its best estimates as of the date of the 
budget hearing. These estimates are based on expected conditions and its expected course of actions. 
The assumptions disclosed herein are those that the District believes are significant to the budget. There 
will usually be differences between the budget and actual results, because events and circumstances 
frequently do not occur as expected, and those differences may be material.  

 
8



TRAILS AT CROWFOOT METROPOLITAN DISTRICT NO. 3 
2026 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Revenues 

Property Taxes 

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual properties 
as of January 1 of the following year. The County Treasurer collects the determined taxes during the 
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’s 
election, in February and June. Delinquent taxpayers are notified in August and, generally, sale of the 
tax liens on delinquent properties are held in November or December. The County Treasurer remits the 
taxes collected monthly to the District. 

The calculation of the taxes levied is displayed on the Property Tax Summary info of the Budget at the 
adopted total mill levy.  

For property tax collection year 2026, SB22-238, HB24B-1001 set the assessment rates as follows: 

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle 
licensing within the County as a whole. The specific ownership taxes are allocated by the County 
Treasurer to all taxing entities within the County. The budget assumes that the District’s share will be 
equal to approximately 7.50% of the property taxes collected. 

Intergovernmental Revenues 

Pursuant to an Intergovernmental Agreement with Trails at Crowfoot Metropolitan Districts Nos. 1 and 2, 
the intergovernmental revenues represent transfers to the District to provide funding for overall 
administrative and operating costs, as well as debt service. 

Interest Income  

Interest earned on the District’s available funds has been estimated based on historical earnings. 

Category Rate Category Rate 

Single-Family Residential 6.25% Agricultural Land 27.00% 

Multi-Family Residential 6.25% Renewable Energy Land 27.00% 

Commercial 27.00% Vacant Land 27.00% 

Industrial 27.00% Personal Property 27.00% 

Lodging 27.00% State Assessed 27.00% 

Oil & Gas Production 87.50% 
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TRAILS AT CROWFOOT METROPOLITAN DISTRICT NO. 3 
2026 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Expenditures 

General and Administrative Expenditures 

General and administrative expenditures include the estimated cost of services necessary to maintain 
the District's administrative viability such as legal, accounting, insurance, membership dues, election and 
other administrative expenditures. 

Operations and Maintenance Expenditures 

Operations and maintenance expenditures are reflected in the Special Revenue Fund. 

Debt and Leases 

The District issued its Junior Subordinate Limited Tax General Obligation Bonds, Series 2022C(3) (the 
“2022C Bonds”) on April 6, 2022, in the par amount of $19,110,000. The proceeds of the 2022C Bonds 
were used to: (i) finance additional public improvements related to the development; (ii) pay certain costs 
of issuance of the 2022C Bonds; and (iii) reimburse the cost of public improvements related to the 
development. 

The 2022C Bonds bear interest at the rate of 4.000% and are payable annually on December 16, 
beginning December 16, 2022, from, and to the extent of, Junior Lien Pledged Revenue available, if any, 
pursuant to a mandatory redemption. The 2022C Bonds mature on December 16, 2051. The 2022C 
Bonds are structured as cash flow bonds meaning that there are no scheduled payments of principal or 
interest prior to the final maturity date. Unpaid interest on the 2022C Bonds compounds annually on each 
December 16. If any amount of principal or interest on the 2022C Bonds remains unpaid after the 
application of all Junior Lien Pledged Revenue available on the Junior Lien Bonds Termination Date of 
December 16, 2059, such unpaid amount will be deemed discharged. 

The District issued its General Obligation Limited Tax Refunding Bonds, Series 2024A (the “Senior 
Bonds”) and its Subordinate General Obligation Limited Tax Refunding Bonds, Series 2024B (the 
“Subordinate Bonds”, and together with the Senior Bonds, the “2024 Bonds”) on August 22, 2024, in the 
respective par amounts of $47,945,000 and $9,440,000. The proceeds of the 2024 Bonds were used to: 
(i) to advance refund all of the outstanding principal balance of the Limited Tax General Obligation Bonds,
Series 2019 and a portion the outstanding principal balance of the 2022C Bonds; and (ii) pay the cost of
issuance.

The Senior Bonds bear interest at rates ranging from 4.000% to 5.000% and are payable semiannually 
on June 1 and December 1, beginning on December 1, 2024. The Senior Bonds consist of three term 
bonds maturing December 1, 2039, December 1, 2044, and December 1, 2054. Annual mandatory 
sinking fund principal payments are due on December 1, beginning on December 1, 2039. The Bonds 
mature on December 1, 2054.  

To the extent principal of any Senior Bond is not paid when due, such principal shall remain outstanding 
until the earlier of its payment or the Senior Bonds Termination Date of December 2, 2060 and shall 
continue to bear interest at the rate then borne by the Senior Bond. To the extent interest on any Senior 
Bond is not paid when due, such interest shall compound semiannually on each interest payment date 
(June 1 and December 1) at the rate borne by the Senior Bond. The District shall not be obligated to pay 
more than the amount permitted by law and its electoral authorization in repayment of the Senior Bonds. 
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TRAILS AT CROWFOOT METROPOLITAN DISTRICT NO. 3 
2026 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Debt and Leases (Continued) 

If any amount of principal or interest due on the Senior Bonds remains unpaid after the application of all 
Senior Pledged Revenue available therefor on the Senior Bonds Termination Date, such unpaid amount 
will be deemed discharged. 

The Subordinate Bonds were issued at the rate of 6.875% per annum, respectively, and are payable 
annually on December 15, beginning December 15, 2024, from, and to the extent of, Subordinate 
Pledged Revenue available, if any, and mature on December 15, 2052. The Subordinate Bonds are 
structured as cash flow bonds meaning that there are no scheduled payments of principal or interest prior 
to the final maturity date. Unpaid interest on the Subordinate Bonds compounds annually on each 
December 15. 

The District shall not be obligated to pay more than the amount permitted by law and its electoral 
authorization in repayment of the Subordinate Bonds. If any amount of principal or interest due on the 
Subordinate Bonds remains unpaid after the application of all Subordinate Pledged Revenue available 
therefor on the Subordinate Bonds Termination Date of December 15, 2052, such unpaid amount shall 
be deemed discharged. 

Reserves 

Emergency Reserve 

The District has provided an Emergency Reserve fund (equal to at least 3% of fiscal year spending for 
2026 as defined under TABOR). 

This information is an integral part of the accompanying budget. 
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$47,945,000 Limited Tax 
General Obligation  Bonds

Year Due June 1 and December 1
Ending Principal Due Annually December 1

December 31, Principal Interest Total

2026 415,000$  2,102,213$            2,517,213$            
2027 545,000 2,081,463              2,626,463              
2028 620,000 2,054,213              2,674,213              
2029 655,000 2,023,213              2,678,213              
2030 740,000 1,990,463              2,730,463              
2031 775,000 1,953,463              2,728,463              
2032 870,000 1,914,713              2,784,713              
2033 910,000 1,871,213              2,781,213              
2034 1,015,000              1,825,713              2,840,713              
2035 1,065,000              1,774,963              2,839,963              
2036 1,175,000              1,721,713              2,896,713              
2037 1,235,000              1,662,963              2,897,963              
2038 1,350,000              1,601,213              2,951,213              
2039 1,420,000              1,533,713              2,953,713              
2040 1,550,000              1,462,713              3,012,713              
2041 1,610,000              1,400,713              3,010,713              
2042 1,735,000              1,336,313              3,071,313              
2043 1,805,000              1,266,913              3,071,913              
2044 1,940,000              1,194,713              3,134,713              
2045 2,015,000              1,117,113              3,132,113              
2046 2,165,000              1,031,475              3,196,475              
2047 2,255,000              939,463 3,194,463              
2048 2,415,000              843,625 3,258,625              
2049 2,520,000              740,988 3,260,988              
2050 2,690,000              633,888 3,323,888              
2051 2,805,000              519,563 3,324,563              
2052 2,990,000              400,350 3,390,350              
2053 3,115,000              273,275 3,388,275              
2054 3,315,000              140,888 3,455,888              

47,715,000$          39,413,225$          87,128,225$          

Issue date August 22, 2024
Series 2024A

Interest from 4.000%-5.000%

TRAILS AT CROWFOOT METROPOLITAN DISTRICT NO. 3
DEBT SERVICE REQUIREMENTS TO MATURITY

See summary of significant assumptions. 
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